SECOND QUARTERLY MEETING
PLEASANT RIDGE MANOR EMPLOYEES’ RETIREMENT COMMITTEE

MAY 21,2025
Members present:  Andre Horton
Terry Scutella
Rock Copeland
Dr. Kyle Foust
Members absent: Paul Lichtenwalter
Also present: Christiaan Brokaw, Mariner Institutional, LLC

Carrie Laska, Controller’s Office
Mark Orlop, Controller’s Office
Dana Kubiak, FNB

Alex Weir, FNB

John Small, Stoneridge Investment
Michael Bee, Boyd Waterson (Zoom)
Brian Orr, Boyd Waterson (Zoom)
Dan McCarthy, Definiti (Zoom)
Corey Spangenberg, Definiti (Zoom)
Joe Stocke, Stoneridge (Zoom)
Steven Sanders, Stoneridge (Zoom)
Matthew Tepe, Allspring (Zoom)
Ann Larson, Allspring (Zoom)

John Ognar, Allspring (Zoom)

Chairman Horton called the Pleasant Ridge Manor Employees’ Retirement Committee to
order at 12:03 PM on May 21, 2025 in Room [14A at the Erie County Courthouse.

Roll call showed Paul Lichtenwalter absent; all other members present.
Chairman Horton called for the hearing of the public. No one spoke.

Chairman Horton called for the approval of the minutes of the Reorganizational and First
Quarterly Meetings held on February 19, 2025.

Motion to approve made by Mr. Copeland, seconded by Mr. Scutella and carried by
unanimous voice vote.

Chairman Horton called for the report of FNB Fixed Income. Dana Kubiak gave the
report. Mr. Kubiak stated the Fund is carrying about $900,000.00 in cash and there is
over $24M in the portfolio, with $5M that is going to be fully reinvested soon. The fund
is getting a rate of return of 2.47% as of last quarter. He stated performance has been
slightly behind the benchmark through the year-to-date and they are going to maintain a
neutral weighting to the benchmark due to all of the unknowns with the stock market.




Chairman Horton called for the report of Mariner Institutional. Christiaan Brokaw gave
the report. Mr. Brokaw stated that the fund’s first quarter return was -1.06% and its
trailing 1-year return was 5.63%. As of 3-31-2025, the total fund had an annualized 7-
year return of 7.41%.

Adjournment at 12:35 PM
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Dr. Kyle W. Foust, Secretary
Erie County Employees’ Retirement Board
Pleasant Ridge Manor Employees’ Retirement Committee
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