FIRST QUARTERLY MEETING
PLEASANT RIDGE MANOR EMPLOYEES’ RETIREMENT COMMITTEE

FEBRUARY 19, 2025

Members present: Andre Horton
Terry Scutella
Dr. Kyle Foust
Paul Lichtenwalter

Members absent: Rock Copeland

Also present: Karen Chillcott, County Council Office
Jill Pennsy, County Council Office
Tom Talarico, Esq., Solicitor
Chris Brokaw, Mariner Institutional
Marie Lewis, Controller’s Office
Mark Orlop, Controller’s Office
Karen Dorich, Erie County Retirees’ Assoc.
Dan McCarthy, Definiti (Zoom)
Corey Spangenberg, (Zoom)
Mike Taylor, Adams Street Partners (Zoom)
Kristina Milberg, Adams Street Partners (Zoom)
Dara Friedman, Bentall GreenOak (Zoom)
Matt Fanelli, Bentall GreenOak (Zoom)
Dave Hamilton, Bentall GreenOak (Zoom)
Will Hedley, Bentall GreenOak (Zoom)
Chelsea Riter, Hamilton Lane (Zoom)
Tim Jenkins, Hamilton Lane (Zoom)
Everett Cortes, Hamilton Lane (Zoom)

Chairman Horton called the Pleasant Ridge Manor Employees’ Retirement Committee to
order at 12:07 PM on February19, 2025 in Room 114A at the Erie County Courthouse.

Roll call showed Rock Copeland absent: all other members present.

Chairman Horton called for the report of Mariner Institutional. Chris Brokaw gave the
report. Mr. Brokaw stated that the fund’s fourth quarter return was -0.65% and its 2024
return was 12.02%. As of 12-31-2024, the total fund had an annualized 7-year return of
7.48%.

Mr. Brokaw recommended selling $3 million of the Vanguard High Yield Corporate
Fund and investing the proceeds in the FNB Fixed Income Portfolio.

Chairman Horton called for the approval of selling $3 million of the Vanguard High
Yield Corporate Fund and investing the proceeds in the FNB Fixed Income Portfolio.

Motion to approve made by Dr Foust, seconded by Mr. Scutella and carried by
unanimous roll call vote.




Chairman Horton called for the approval of the minutes of the Fourth Quarterly Meeting
held on November 20, 2024.

Motion to approve made by Mr. Scutella, seconded by Dr. Foust and carried by
unanimous voice vote.

Chairman Horton called for the hearing of the public. No one spoke.

Adjournment at 12:21 PM
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Dr. Kyle W. Foust, Secretary
Erie County Employees’ Retirement Board
Pleasant Ridge Manor Employees’ Retirement Committee
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